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$5,000,000 &
Erie Railway Company
Consolidated Mortgage 7% Gold Bonds
Dated September 1, 1870 Extended September 1, 1920 DueSeptember 1, 1930

Coupon form $1,000 denomination, registerable as to prinup:l only. Redeemable as a whole or in part at 110 and
interest on any interest date at thirty days' notice,  Interest payable March 1 and
September 1 at office of the Erie Railroad Company, New York.

-
Authorized — Closed Mortgage . Outstanding (including this issue) $16,889,000
’ L]
GUARANTY TRUST COMPANY OF NEW YORK, TRUSTEE

i The following statements are based on information received from oficial and other sources:

Security: Secured by closed mortgage, subject to only $13,065,900 underlying liens, on the
major part of the Erie main line from the Hudson River to Lake Erie. This line has
the most favorable grades on eastbound traffic of any road operating between the.west-
ern gateways and tidewater. The mortgaEe under which these bonds were issued was
created in 1870 and has never been disturbed in any reorganization.

Rate per Mile: Bonds secured by this lien are outstanding at rate of less than $39,200 per
mile, or including prior liens at rate of $64,000 per mile. Of the §26 miles covered
by the mortgage, over 400 miles are trunk line mileage with two or more tracks.

Equity: 'These bonds are followed by $138,351,650 bonds and notes covering this and
other property. The outstanding capital stock is a further equity valued at current
market prices at over $23,500,000.

Earum s: It is estimated that the annual operating income derived from the traffic on the
mﬂca e covered by this mortgage is equivalent to more than three times the interest charges
on thlgl issue, equal and prior liens. The ComPany reported a surplus over all charges of
$1,595,254 for the fiscal year 1921 and operating income improved over $19,000,000 as
compared with the fiscal year 1920.

Purpose o Issue: The proceeds of this issue, together with the extension ot a loan or
$10,000,000 from the War Finance Corporation, will provide sufficient funds to meet
the $15,000,000 6% Notes maturing April 1, 1922.
' :

Bonds are oflered when, a5 and if received by us. Delivery will be made in the form of definitive bonds on or about April 1, 1922,

, Price 103% and interest, yielding over 6.40%

White, Weld & Co. Cassatt & Co.
West & Co.

This information and these statistics are wot guaramieed, bud
. have been obtoined from sources ws believe to bs accurats,
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